RESOLUTION MG, R-9-2005-5

A RESGLUTION OF THE CHAIRMAN AND BOARDMEMBERS OF THE
NORTH MIAMI  COMMUNITY REDEVELOPMENT  AGENCY,
APPROVING THE FISCAL YEAR 2003-2096 BUDGET; AUTHOR:ZING
THE EXECUTIVE DIRECTOR OF THE AGENCY TO TRANSMIT THE
FISCAL YEAR 2005-2006 BUDGET TO THE CITY OF NORTH MIAMI AND
MIAMEDADE COUNTY; AUTHORIZING THE EXECUTIVE DIRECTOR
UF THE AGENCY TO TAKE ALL ACTION NECESSARY TO CCMPLETE
THE APPROVAL PROCESS FOR THE FISCAL YEAR 2005-2606 BUDGET
WITH THE CITY OF NORTH MIAMI AND MIAMI-DADE COUNTY; AND
PROVIDING AN EFFECTIVE DATE.

WHEREAS, the Interiocal Cooperation Agreement between the North hMiami
Comumunity Redevelopment Agency (thé “Agency™), the City of North Miami {the “City™)
and Miami-Dade County (the “County”) ‘requires, among other things, the Agency to
apnually adopt and transmit a budget and annual report to the County for review and
approval by the Board of County Coranissioners (the “Board”); and

WHEREAS, the Interlocal Cooperation Agreement also requires that the annuel
brdget for the Agency be adopred by the Agency and the City prior to review and approval
byt DBoard; and

WHEREAS, the proposed Fiscal Year 2005-2006 Budget for the Agency is attache 3
hereto es Exhibit “AL”

NOW, THEREFORE, BE IT RESOLVED BY THE CRHAIRMAN AND
BOARDMEMBERS OF THE NORTH MIAMI COMMINITY REDEVELOPMUNT
AGENCY: '

Section 1, The reciials in the whereas clauses are true and correct, and
incoiporated mto this Resolution.

Section 2. The Fiscal Year 2005-2006 Budget for the Agency anached hereto us
fxbibit A" is hereby approved and adoptad.

Section 3. ‘The Executive Director of the Agency is nereby autberized to transmit
ihe Tscal Year 2005-2006 Rucget to the City and the County for review and spproval
thereby.

Section 4. The Executive Directer of the Agency is hereby uuttiorized to taks al!
action necessary o complete the approval process for the Fiscal Year 2505-2006 Budget with
the City and the County incivding the preparation and submittal of the spiel repert and
indep:ndert audit as required by the 2005 lnterlocal Cooperatici: Agreement

Section 5. Ttits resolution shali teke effect immediately upon approval.
Deehion o, 3 i



PASSED AND ADOPTED by a 6 -0 vote of the Board of the North
Miami Community Redevelopment Agency, this 2“7 day é‘,,-:(/{,? 7, 2005.

ATTEST: NORTH MIAMI COMMUNITY
REDEVELOPMENT AGENCY

G

AEVIN A. BURNS, CHAIR

APPROVED AS TO FORM:

=TS

GRAY ROBINSON, P.A.
CRA ATTORNEY

SPONSORED BY: ADMINISTRATION

Moved by:_ SCOTT GALVIN

Seconded by: MICHAEL R. BLYNN

Vote:

Chair Kevin A. Burns X_ (Yes) {No)
Boardmember Michael R. Blynn X (Yes) _{No)
Boardmember Jacques A. Despinosse X (Yes) (No)
Boardmember Scott Galvin X (Yes) (No)

Boardmember Marie Erlande Staril X (Yes) (No)
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Revenues
County Incrernent @ 5.835 mills
Clly Incrament @ 8.5 mlig *
Chy Advance™
CDBG Fagade Program
Bond Proceeds'
Interest income'™

Totat

Expenditureg
Debl Service Payments'® ‘
16.1 Relurn of Wesl Stde Incramant 1o County
16.2 Nel 1.5% Administrative Fee to County

t GRA FY 2008 Admin Expenses

3,% Residential Relocation Program
3.2 Business Revilakizalion/Relocation/ Business Incenyivization

5,12 Economic Development/Gov'l Retatlons Consuitanis

2,1 Affordable Housing Program Rulemaking
2.2 Subsidy Menagement Program

4.0 Affordable Housing/Relocation Projects, Fees & Affordable
Housing Land Bank

6.1 Acquisitlon Consultant (including appraisals)
6.2 Retocatlon Consultant (project relsted)

12.2 Affordable Housing Project (Development Preparation)

5,40 Traffic Analyses and Plans )

$.50 improvement Area Survey Digltal Aeral Photography

.80 Preliminary overall CRA Utifity Plan & Budget ‘

5.70 Civil Engineering & Design

5.80 Environmental Due Difigence

5.80 Permitting Agency Coordinatlon

5.10 Road Consbuction, Englnesring, Inilla) Landscape/Stroat-
acape Projects ‘

5.11 Program, Construction Management Services

. 6.3 Open Space Parks Design
5.13 Zoning Code Amendment to match Redavelopmeant Plan

7 Implementation Planning and Pragramming
B Reimbursement for City Slaff Services on behalf of CRA

6 Program Managemant Launch Team and Support Services
12.1 CRA Eslablishmant & Redevelopmant Plan ‘
8.2 Reimbursement to Cily - Business Inventory -
8.3 Reimbursement to City - Pollcing Inillalives
8.4 Code Enforcement

10 Community Ralalions Program
11 CRA Boatd Members Expenses

9 CDBG Fagade Program Implementation
Bond Ingurance

Underwriling and other costs of issuance
Baht Carndire Racand= .

P. 002
North Miami CRA
Expansion of FY 2006 Budget
CRA
Trust CRA Bond Funds Other CRA
Fund Taxable Tax Exempt Funda Total
$1,003,500 $1,003,500
1,461,825 1,461,825
1,400,000 . 1,400,000
$400,000 400,000
$9,955,000 $4,922,842 14,877,942
193,000 o 193,000
_$4,058,325 _ $9,855,000 $4,.022,042 $400,000 $18,336.267
$376,085 $376,089
769,800 785,800
3,300 3,300
706,200 708,200
$60,000 60,000
190,000 130.000
98,000 86,000
50,000 50,000 -
608,000 608,000
7,815,000 7,815,000
82,500 82,500
50,000 50,000
408,000 408,000
$185,000 185,000
100,000 100,000
110,000 110,000
200,000 200,000
50,000 50,000
90,000 20,000
2,224,700 2,224,700
480,000 480,000
124,500 124,500
40,000 40,000
370,000 370,000
65.000 63,000
360,000 380,000
737,600 737,600
* 65,000 65,000
300,000 300,000
86,000 96,000
44,000 40,000
40,000 40,000
$400,000 400,000
301,209 186.023 487,232
172,039 84,121 266,160
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North Miami CRA

L, uug

Series 2006A (Taxable) and 2006B (Tax Exempt)

Total Issue Sources And Uses

Datod 02/01/2006 | Dellvered 02/01/2006

: lesue
Taxable Tax Exempt Summary
Sources Of Funds
Par Amount of Bonds $9.955,000.00 $4.670.000.00 . $14,625,000.00
Reofftring Premium . 252.941.85 252,941.85
Tatal Sources §9,955.000.00 $4,922.941.45 $14,877,941.85
Lsas Of Funds
Deposit to Praject Consmuction Fund 8.802,600.00 4.334,200.00 13.136.800.00
Deposit to Debt Service Regerve Fund (DSRF) 679,152.22 3}8,592.78 997,750.00
Gross Bond Insurance Premium 301.209,.48 186.022.50 487.231.98
Costs of Jssuance 9529573 44,704.27 140,000.00
Total Underwriter's Discount (0,750%) 74,662.50 35,025.00 109.687.50
Rounding Amount 2,080.07 439230 647237
Total Uses £9.955 000,00 _ $4,922,941.85 $14,877,941.45

2006 092105 | issue Summary | S20/2005 | 9:43 Al

First Southwest Company

Public Finance Deparmment






